
 
 
 
Join us for the TFM Mail & Guardian B-BBEE Breakfast Club on Friday, 22nd 
November 2019. The B-BBEE Breakfast is a unique collaboration between business, 
industry and the Government to drive transformation in the spirit it was intended.  It 
provides a platform specifically designed for executives and their teams to highlight 
challenges in their B-BBEE compliance, investigate solutions and identify the 
opportunities available from a management perspective. The objective of this platform is 
for executives and their teams to network with their peers, as well as gain insight into the 
shortfalls and milestones achieved by other organisations across all sectors.  	
	
The Chief Director | B-BBEE Policy Unit at the Department of Trade and Industry,  
Mr Jacob Maphutha and our panel of experts will: 
ü Unpack the risk factors and the dire consequences that the ‘Net Value’ calculation 

may have following an Ownership transaction where due diligence and adequate 
forecasting fall short; and 

ü Examine the amendments to the B-BBEE Act and its Regulations, which introduced 
Transformation Reporting as a listing requirement on the Johannesburg Stock 
Exchange. 

	
	
	
 
 
 
 
 
 
 
 
 
 
 
The B-BBEE Breakfast Club affords 
members: 
ü Networking opportunities with peers 

across all sectors; 
ü One-on-one interaction with an array 

of experts working daily in the field of 
B-BBEE, which in many cases will 
provide a broader perspective on 
specific challenging issues; 

ü Insight into the challenges facing 
organisations across all sectors; 

ü Examination of how organisations practically 
address the challenges in the Codes, the 
Regulations thereof and best practice to 
effectively drive transformation and stimulate 
the economy. 

	

 
 

“The TFM Mail & Guardian B-BBEE Breakfast Club 
is a unique collaboration between business, 
the B-BBEE industry and the Government 

to drive transformation in the ‘Spirit of the Codes”. 
 
 
The tone of the B-BBEE Breakfast will be lead by the following: 

	 	 	



	 	 	
Bulls & Bears  
The Impact of ‘Net Value’  
 
When the terms ' Bulls' or 'Bears' spring to 
mind, they generally provoke thoughts of 'Net 
Worth' rather than the concept of 'Net Value'. 
What many are unaware of is that 
fluctuations in an organisation's value - or 
share price - not only impact one's 'Net 
Worth', but the 'Net Value' calculation under 
the Ownership element of a B-BBEE 
Scorecard. 
 
What many do not take into account when 
structuring an Ownership transaction is that 
an organisation’s share price can have a 
detrimental impact on the outcome of a B-
BBEE Scorecard.  

 
The Breakfast will examine the 'Net Value' 
calculation and the areas where 
organisations fall short before an Ownership 
transaction has even taken place. This open 
floor platform will address:  

 
ü A 'Black' Ownership transaction must 

make good business sense. 
The shortfall in due diligence on the part of 
both the Seller and Purchaser surrounding 
the risks and the requirements that make an 
Ownership transaction sustainable.	

JSE Listing Requirements  
B-BBEE Reporting 
 
Following amendments to the B-BBEE Act 
and its Regulations, the Johannesburg 
Stock Exchange Listing Requirements, for 
the first time in its 130-year history, 
introduced Transformation Reporting as a 
listing requirement on the Johannesburg 
Stock Exchange.   
These amendments obligate listed 
organisations to submit a compliance report 
to the B-BBEE Commission within 90 days 
of the organisation’s financial year-end.  

 
These listing requirements, by their nature, 
introduced a commercial incentive for JSE 
listed organisations to transform. However, 
compliance has been slow. 

 
The Breakfast will address the following 
areas of JSE Transformation Reporting: 
ü What is expected from listed 

organisations? 
ü What was the rationale for introducing 

Transformation Reporting as a JSE listing 
requirement? 

ü Why has compliance been slow? 
ü What is the ripple effect to both the 

economy and Transformation when a 
JSE listed organisation transforms? 

	

Breakfast Club History 
 
The TFM Mail & Guardian B-BBEE 
Breakfast Club launched on Friday, 
August 2nd 2019 with 116 guests. The 
Breakfast introduced a unique 
collaboration between Government, 
Corporate South Africa and those 
working in the field of B-BBEE where 
'Substance' vs 'Legal Form' was 
unpacked. Those attending the Breakfast 
actively participated in the panel 
discussions, and their positive feedback 
indicated that the Breakfast was well 
received. 
 
On conceptualising the TFM Mail & 
Guardian B-BBEE Breakfast Club, guests 
were anticipated. However, bookings 
had to close a week before the event 
due to the overwhelming response and 
limited capacity of the venue. 
 
 
 

“TRANSFORMATION 
IT IS MORE THAN SIMPLY  

BLACK & WHITE”	

	 	 	
	



	
 

 

 

 

 

 

 

 

 

 

 

DATE 

 

Friday, 22nd November 2019 

 

TIME 

 

08H30 to 12H00 

 

COST 
 
R1,350.00 per delegate excl VAT 

R8,650.00 preferential rate for 1 table | 8 delegates excl VAT 

 

VENUE 

 

The Maslow Hotel 

Rivonia Road & Grayston Drive, Sandton 
 

	


